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governance, audit quality, and sustainability while proposing future research directions. A
bibliometric approach was employed using the Scopus database. Following the PRISMA
procedure, 482 records were identified, and 291 articles published between 2006 and 2026
were retained after applying timespan, document type, subject category, language, and journal
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SVM filters. The dataset was analyzed using Bibliometrix/Biblioshiny through performance analysis,
Earnings Persistence scientific mapping, and structured content analysis, including co word analysis, co citation,
Earnings Quality bibliographic coupling, and collaboration network analysis. The findings reveal increasing
Bibliometric Analysis publication trends following IFRS adoption, with earnings quality remaining the dominant
g“g’g’"’ ate Governance theme alongside growing attention to ESG, sustainability, and corporate governance. However,

cross country collaboration and digital reporting remain underexplored. This study provides a
comprehensive bibliometric overview and proposes future research directions for earnings
persistence.
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1. Introduction

The complexity of global capital markets increases the need for quality earnings information as a basis for economic
decision-making by investors, creditors, and analysts. One of the attributes of profit quality that receives the most attention
is earnings persistence, because it reflects the ability of current profits to predict profits in future periods as well as reflect
the sustainability of the company's performance (Chowdhury & Eliwa, 2021; Dechow et al., 2010; Ferreira et al., 2025;
Khuong et al., 2023; Lev, 2018). The importance of profit persistence is increasing as capital markets develop, especially
in the Asian region which has experienced significant growth in the number of listed companies and market capitalization
over the past two decades. On the other hand, various cases of manipulation of financial statements, such as China
Evergrande Group, show that the quality of financial reporting is still a major challenge so research on earnings persistence
remains relevant in the accounting and financial reporting literature.

Research on earnings persistence has developed widely in various countries with increasingly diverse focuses. Studies have
shown that profit persistence is influenced by audit quality, ownership structure, corporate governance, company size,
leverage, quality of financial reporting, and environmental, social, and governance (ESG) practices, although the empirical
results still show inconsistencies in various country and industry contexts (Hee-Young & Yoo, 2022; Khuong et al., 2023;
Ly, 2025; Mayasari & Nengzih, 2025; Saputera et al., 2024; Sosnowski, 2022; Vo & Chu, 2019). In addition, the research
has also evolved from traditional issues such as accrual quality, cash flow predictability, earnings management, and market
valuation to broader topics, including sustainability reporting, audit quality, corporate governance, and digital financial
reporting (Chowdhury & Eliwa, 2021; Dechow et al., 2010; Ferreira et al., 2025; Pranesti et al., 2026). These developments
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enriched the literature, but also caused research to become more diffuse so that it was difficult to get a complete picture of
the evolution of this field.

In these conditions, the bibliometric approach is the right method to systematically identify the development of a field of
research. Bibliometric analysis allows researchers to evaluate scientific productivity, identify the most influential authors,
journals, institutions, and countries, and map the intellectual structure, conceptual structure, and patterns of research
collaboration through science mapping (Abdullah et al., 2025; Donthu et al., 2021; Gaviria-Marin et al., 2018). By utilizing
the Bibliometrix package (Biblioshiny) in the RStudio software, bibliometric analysis is able to produce a more
comprehensive visualization of scientific development than conventional narrative studies, thus facilitating the
identification of key themes, relationships between concepts, and the direction of future research development (Aria &
Cuccurullo, 2017; Donthu et al., 2021).

Although bibliometric research in the field of accounting continues to develop, most of it still focuses on earnings quality,
financial reporting quality, or earnings management, while studies that specifically map the development of earnings
persistence research are still very limited (Abdullah et al., 2025; Aboelfotoh et al., 2024). Several systematic literature
reviews on earnings persistence have identified the determinants and consequences of profit persistence, but have not
utilized science mapping to comprehensively explain the intellectual structure, conceptual structure, collaborative networks,
and evolution of research themes (Du et al., 2024; Gutiérrez-Salcedo et al., 2017; Vernando & Mustakini, 2025). In addition,
the development of themes towards corporate governance, ESG, sustainability reporting, artificial intelligence, and digital
financial reporting is still spread across various publications so that there is no mapping that specifically describes the
evolution direction of earnings persistence research (Abdullah et al., 2025; Judijanto & Adli, 2026; Khaw et al., 2024; Mikul
& Mittal, 2024). This condition shows the existence of two main research gaps, namely the unavailability of bibliometric
mapping that focuses on earnings persistence and the absence of analysis that integrates the development of intellectual
structure, conceptual structure, social structure, and evolution of research themes in one analytical framework.

Based on the research gap, this study aims to map the development of the earnings persistence literature using a bibliometric
approach based on Bibliometrix (Biblioshiny) on RStudio software. The analysis is carried out through performance
analysis, intellectual structure, conceptual structure, and social structure to identify the development of publications,
authors, journals, institutions, countries, collaboration networks, and the evolution of research themes. This research is
expected to make a theoretical contribution through the presentation of a map of scientific development regarding earnings
persistence, methodological contributions through the application of Bibliometrix-based science mapping, and practical
contributions by providing a future research agenda that can be a reference for researchers in developing studies on earnings
persistence.

RQ1. How has research on profit persistence progressed over time?
RQ2. Which journals, authors, institutions, and countries dominate this field?
RQ3. What conceptual themes characterize research on profit persistence?

RQ4. How has the literature developed from the perspective of profit quality to the perspective of governance and
sustainability?

RQ5. To what extent are governance, auditing, and sustainability integrated into research on profit persistence?
RQ6. What research agenda should be a guideline for future studies of profit persistence?

2. Literature Review

2.1 Definition and Scope of Earnings Persistence

Earnings persistence is defined as the degree of recurrence of current profits in the coming period, so that it becomes a
predictive indicator of future performance (Dechow et al., 2010; Munja et al., 2021). This concept is one of the dimensions
of earnings quality, which is broader and multidimensional because it also includes predictability, smoothness, and
Conservatism (Dechow et al., 2010; Saleem et al., 2023). Earnings sustainability closely related but emphasizing the
durability of earnings performance over a longer horizon (Aljifri & Elrazaz, 2024). Meanwhile, Earnings Management is a
managerial intervention that can raise or decrease Persistence (Li, 2019), and Accrual Quality Assess the reliability of the
estimate Accrual the bad ones tend to lower Persistence (Dechow et al., 2010). Income smoothing can improve Smoothness
profit but does not necessarily reflect real persistence (Kolozsvari & Macedo, 2018), while Transient earnings, as a non-
recurring component, is the conceptual opposite of persistent earnings (Munja et al., 2021).

2.2 Theoretical Foundations

Agency theory explains that the separation of ownership and control creates a conflict of interest between managers and
shareholders, which encourages the practice of Earnings Management and lowering the quality of profits (Abmiekawati,
2026; Nguyén & Bui, 2025). Signaling theory view persistent profits as a credible positive signal regarding the prospects
and sustainability of the company's performance to investors (Connelly et al., 2024; Onasis & Jasman, 2025). Decision
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usefulness theory emphasizing that profit information must be relevant and reliable to be useful for users of financial
statements in valuation and investment decision-making (Onasis & Jasman, 2025; Pain & Bianchi, 2025). Information
asymmetry theory shows that profit persistence plays a role in reducing information uncertainty between managers and
investors, thus strengthening earnings response coefficient (Bhattacharya et al., 2013; Onasis & Jasman, 2025). Meanwhile,
Institutional Theory highlighting the role of regulations, accounting standards, and oversight mechanisms including
Corporate Governance and institutional investors in shaping the quality of profit reporting (Bhattacharya et al., 2013; Eliwa
etal., 2024).

2.3 Corporate Governance and Auditing Mechanisms

Corporate governance which are more powerful are generally associated with audit quality, internal control quality, and
earnings quality even better, although some variables show results that are not always consistent (Wijaya et al., 2025). Board
independence is often associated with more objective oversight and selection of Big Four auditors, but the results vary
between contexts, even tending to be negative or insignificant in some of the sample (Almagqtari et al., 2024; Daoud, 2020;
Fasoulas et al., 2024). Audit committee expertise in fact, it is the most consistent finding, related to fewer internal control
weaknesses and Audit Quality higher (Al-Rassas & Kamardin, 2016; Zhang et al., 2007). Institutional ownership strengthen
high-quality monitoring and audit demands, while ownership concentration Rather, it is associated with weaker monitoring
and lower earnings quality (Al-Rassas & Kamardin, 2016; Guizani & Abdalkrim, 2021). Tenure auditors produce the most
evidence Mixed, while the Big Four auditors and Internal Quality Control In general, it remains in line with stronger
corporate governance (Daoud, 2020; Khudhair et al., 2018).

2.4 Financial Determinants of Earnings Persistence

Operating cash flow and Accounting Conservatism most consistently correlated positively with earnings persistence, as
both represent a more permanent and difficult to manipulate component of profit, although some studies have found
insignificant results (Muhammad et al., 2024; Nguyen & Vu, 2025; Putri & Aufa, 2023). Accrual quality also tend to have
a positive effect, even though the evidence is more Mixed Compared Cash flow (Iswati & Savitri, 2026; Riskiya & Africa,
2022). Instead, Leverage and Sales Volatility more often shows negative or inconsistent direction towards Persistence
(Iswati & Savitri, 2026; Renaldo et al., 2023). Firm size, profitability, liquidity, and Sales Growth produced the most mixed
evidence, highly dependent on the context of the sector and the proxy used, with some studies finding positive, zero or
negative influences (Le-Bao et al., 2025; Muhammad et al., 2024; Nizar & Kiswanto, 2022). Overall, Cash flow operation,
Accrual Quality good, and accounting conservatism is the most powerful financial determinant supporting the sustainability
of a company's profits.

2.5 Emerging Research Themes

In Traditional Accounting Research, the debate centers on whether Accruals Improve Informatics Earnings Compared Cash
flow for performance prediction, with evidence that is not completely one-way but still emphasizes the role of Accrual
Quality as the primary proxy earnings quality (Ball & Nikolaev, 2021; Dechow, 1994; Dechow & Dichev, 2002). From a
corporate perspective Governance, Audit Committee and Board Characteristics that are effective are generally related to
Quality Monitoring better, while institutional ownership strengthen high-quality audit demand and ownership concentration
tends to weaken external oversight (Alodat et al., 2021; Guizani & Abdalkrim, 2021). In contrast, the sustainability
perspective includes ESG, CSR, and Integrated Reporting and Digital Reporting which includes XBRL and Al-assisted
reporting do not yet have direct empirical support in this corpus, so both are more appropriately positioned as emerging
themes and future research opportunities compared to an established theme (Ali et al., 2022; Mclnnis & Collins, 2011).

3. Method

The bibliometric method was chosen because it is able to provide a systematic and objective mapping of the development
of a research field through the analysis of scientific productivity, collaboration patterns, intellectual structure, and the
evolution of the research theme. In contrast to conventional literature reviews that emphasize more on the synthesis of
article content, bibliometric analysis allows for quantitative identification of relationships between publications, citation
patterns, and conceptual networks so that it can provide a more comprehensive picture of the development of a discipline
(Donthu et al., 2021).

3.1 Research Design

This study uses a bibliometric review approach combined with structured content analysis to map the intellectual,
conceptual, and social development of research on earnings persistence quantitatively while interpreting the main findings
qualitatively (Donthu et al., 2021; Marzi et al., 2024; Donthu et al., 2021; Marzi et al., 2024). Bibliometric analysis is used
to map scientific productivity, intellectual structure, conceptual structure, and collaborative networks through techniques
such as citation analysis, co-citation analysis, bibliographic coupling, and co-word analysis. Furthermore, structured content
analysis is used to interpret the results of the mapping so that it is able to synthesize the main findings while identifying
research gaps (Klarin, 2024; Marzi et al., 2024; Nicolo' et al., 2023). This design is implemented through stages Search and
screening to define the corpus, Bibliometric Mapping to identify intellectual structures, as well as qualitative synthesis of
selected studies (Blanco-Zaitegi et al., 2022; Oztiirk et al., 2024). This approach was chosen because it is able to organize
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the fragmented literature while going beyond mere calculation towards synthesis and theorizing, by Bibliometric Tools adds
quantitative rigor while qualitative analysis maintains contextual interpretation (Donthu et al., 2021; Clarin, 2024; Nasution
et al., 2026).

3.2 Database

This study uses the Scopus database as the main source of data collection. Scopus was chosen because it is one of the most
widely used scientific databases in bibliometric research, with a wide coverage of international journals, complete metadata,
high indexing quality, and is compatible with Bibliometrix software. These characteristics allow the analysis process to be
carried out more consistently and produce scientific mapping that is more reliable than other databases (Baas et al., 2020;
Donthu et al., 2021; Marzi et al., 2024). The use of a single database is chosen to maintain metadata consistency, avoid
duplication of documents, and ensure uniformity of the bibliometric analysis process. However, the use of Scopus as the
only data source limits the scope of articles on publications indexed in the database, so the results of the study need to be
interpreted according to the scope of the data used.

3.3 Proposed Scopus Search String

Search strategies are devised to identify publications that explicitly discuss earnings persistence as the main focus of
research. The search is performed on the Scopus database using the TITLE-ABS-KEY for the identified articles to have
high relevance to the research topic. This approach was chosen because earnings persistence is often positioned as part of
the construct earnings quality so that the use of specific terms can improve the precision of search results (Dechow et al.,
2010; Kimouche, 2021; Stevanovic et al., 2021).

The search strings used are:
TITLE-ABS-KEY
("earnings persistence" OR "persistent earnings" OR "income persistence" OR "profit persistence")

The use of the term aims to obtain articles that directly discuss earnings persistence. However, this approach may not yet
include some publications that use other terms, such as earnings predictability, Earnings components, or Cash Flow
Persistence, so the scope of search results is limited to articles that use that keyword (Dechow et al., 2010; Doukakis, 2010;
Kimouche, 2021).

3.4 Inclusion Criteria

Articles are included in the corpus when they meet five inclusion criteria. First, the article explicitly discusses earnings
persistence as a profit attribute or proxy earnings quality (Dechow et al., 2010; Zhang et al., 2023). Second, the article tests
the determinants earnings persistence, such as Accruals, Cash flow, Leverage, and Volatility, as well as the consequences,
such as predictability, Future cash flows, and Valuation (Dechow & Ge, 2006; Hui et al., 2016; Li, 2019). Third, the article
links earnings persistence with earnings quality, Corporate Governance, audit, or Sustainability, provided that earnings
persistence is explicitly analyzed as a variable or Outcome Research (Dewi & Sukartha, 2026; Khuong et al., 2023; Zhang
et al., 2023). Fourth, the article has complete bibliographic metadata, including titles, author names, year of publication,
journal, as well as abstracts or information about research methods and samples (Arhinful et al., 2026; Kimouche, 2021).
Fifth, the article is a publication of various types Article or Review published in English. The inclusion criteria are designed
to ensure that all documents analyzed have direct relevance to the topic earnings persistence and provide adequate metadata
to support bibliometric analysis (Dechow et al., 2010; Dewi & Sukartha, 2026).

3.5 Exclusion Criteria

Exclusion criteria are applied to ensure that the research corpus remains focused on earnings persistence as the main topic
and avoid the inclusion of publications that only have an indirect connection with the research theme, rather than expanding
to studies that only intersect indirectly (Dechow et al., 2010; Pirveli, 2020). Studies are excluded if they are Conference
Paper, as the sample was limited to more established journal publications (Lukman & Callista, 2024); Books, as this review
focuses on indexed scientific articles (Lukman & Callista, 2024); and Editorial, Erratum, and Notes, because it does not
provide a comparable empirical design of persistence (Kimouche, 2021; Pirveli, 2020; Rountree et al., 2023). In addition,
articles about Earnings Management excluded when it does not explicitly address persistence as a variable or consequence
(Chen et al., 2024; Lukman & Callista, 2024), and articles on Fraud excluded when it is not directly related to earnings
persistence, even if the topic Fraud often associated with the quality of profits, the research is not included if it does not
discuss earnings persistence explicitly (Dechow et al., 2010; Stevanovi¢ et al., 2021).

3.6 Screening Process

The study selection process in this study follows the PRISMA flow which consists of four stages, namely Identification,
Screening, Eligibility, and Included (Page et al., 2021). In the Identification stage, 482 documents were obtained from the
Scopus database using the keywords "Earnings Persistence" or "Persistent Earnings". All records are then checked and no
duplicates are found, so the entire document is processed at the next stage. The Screening stage is carried out in stages
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based on the criteria that have been set. Screening by publication time range 2006—2026 resulted in 432 documents after 50
documents outside the research period were eliminated. Furthermore, the screening by document type maintained only
article-type publications, so that 397 documents were obtained after excluding 35 documents with other types of
publications.

Records identified from Scopus
Identification . (n=482) o
earnings persistence and persistent earnings
Total records retrieved(n = 482)
After time span filter Excluded by time span
Sreening 2006-2026 (n=50)
(n=432)
After document type filter
Article Excluded by_document type
(n=397) (n=35)
After subject category filter Excluded bv subi
Eligibility Business, Management and xeluded by iu ject category
Accounting (n=94)
(n=303)
After language filter Excluded by language
English (n=11)
(n=292)
After journal filter Excluded by journal
(n=291) (= 1)
- Studies included in the
Inclusion analysis(n = 291)

Fig. 1. PRISMA Flow Diagram of the Article Selection Process
Source: Authors' elaboration based on Scopus data (2026)

The study selection process in this study follows the PRISMA flow which consists of four stages, namely Identification,
Screening, Eligibility, and Included (Page et al., 2021). In the Identification stage, 482 documents were obtained from the
Scopus database using the keywords "Earnings Persistence" or "Persistent Earnings". All records are then checked and no
duplicates are found, so the entire document is processed at the next stage. The Screening stage is carried out in stages based
on the criteria that have been set. Screening by publication time range 2006-2026 resulted in 432 documents after 50
documents outside the research period were eliminated. Furthermore, the screening by document type maintained only
article-type publications, so that 397 documents were obtained after excluding 35 documents with other types of
publications.

The Eligibility stage was carried out by screening publications based on the Business, Management and Accounting subject
category, so that 303 documents were obtained after 94 documents outside the category were eliminated. The next screening
was carried out based on the language of the publication by retaining only English-language articles, so that the number of
documents was reduced to 292 after 11 documents in other languages were issued. The last stage was carried out through a
filter based on publication sources (journal filter), which resulted in a final corpus of 291 articles after excluding one
document that did not meet the criteria for publication sources.
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At the stage Included, all 291 articles were declared to meet the inclusion criteria and were used as the final dataset in
bibliometric analysis as well as structured content analysis. The entire selection process is presented systematically through
a PRISMA flowchart that shows the number of publications at each stage and the reasons for their exclusion, thereby
increasing the transparency and replication of the research selection process (Mclnnes et al., 2018).

3.7 Data Cleaning

Process Data Cleaning done through the standardization of terms (Term normalization) selectively to improve the
consistency of metadata without changing the conceptual meaning of each constructed being analyzed. Terms Earnings
Sustainability normalized to earnings persistence only conditionally, i.e. when both terms in the same article clearly refer
to the ability of profit to predict future profits, not to Corporate Sustainability or ESG (Dechow et al., 2010; Ferreira et al.,
2025; Hee-Young & Yoo, 2022). For governance and reporting terms, Corporate Governance Mechanism normalized to
Corporate Governance, Audit Committees become audit committee, [IFRS adoption into IFRS, and environmental, social
and corporate governance become ESG, because the difference is only in the breadth of labels or plural forms, not in the
limits of the core concept (Ali et al., 2024; Liu et al., 2026). Instead, earnings management, income smoothing, and earnings
quality remain separated without being put together, On the contrary, the term Earnings Management, Income Smoothing,
and earnings quality is not normalized because the literature consistently positions it as an interrelated construct, but has
different conceptual boundaries. Earnings management understood as a form of managerial intervention on profit reporting,
Income Smoothing is one of the practices in Earnings Management, while earnings quality is a broader construct that reflects
the characteristics of profit information (Dechow et al., 2010; Matsuura, 2008; Saleem et al., 2023).

The normalization process is carried out to improve the accuracy of the analysis of keyword co-occurrence and reduce the
variation of terms that refer to the same concept without eliminating conceptual differences between variables.

3.8 Bibliometric Analysis

Bibliometric analysis is carried out through four layers of analysis, namely Performance Analysis, Intellectual Structure,
Conceptual Structure, and Social Structure, to provide a comprehensive overview of scientific productivity, intellectual
development, concept evolution, and patterns of collaboration in research earnings persistence (Durieux & Gevenois, 2010).
Performance analysis includes annual scientific production, annual growth rate, most relevant sources, most productive
authors, most influential documents, and Leading institutions and countries (Gaviria-Marin et al., 2018; Hoang, 2025).
Intellectual structure mapped through Reference Co-Citation Analysis, Author Co-Citation Analysis, Bibliographic
Coupling, and Historiographic Mapping to identify the basic themes and Turning Points in the development of research
earnings persistence (Hoang, 2025; Osareh, 1996). Conceptual structure Using Keywords co-occurrence, thematic map,
thematic evolution, trend topics, and MCA to capture research topics and shifts in focus (Hoang, 2025; Wei, 2019), while
Social Structure restricted to author, institutional, and Country Collaboration Network (Hoang, 2025; Kudinska et al., 2025).
For temporal analysis, the research period is divided into four intervals, namely until 2004, 2005-2012, 2013-2019, and
2020-2026. The division of the period is designed to facilitate the gradual analysis of the evolution of the research theme
as well as to identify changes in research focus at each phase of the development of the field earnings persistence (Kudinska
et al., 2025; Raan, 2003).

3.9 Content Analysis

Content analysis four groups of articles selected based on citation characteristics and intellectual position in the field of
earnings persistence. The most cited articles that capture seminal work, the articles that are in the central position in each
cluster that represent the intellectual core of each theme, the most recent articles with a high citation rate use normalized
citations, as well as articles that represent the theme Emerging identified from Trend Topics and Burst Quote (Cai et al.,
2024; Greener, 2022; Karanam et al., 2024; Maryadi et al., 2025). This analysis aims to interpret the theme, theory, method,
context, and direction of the research, not just summarize the citation numbers (Klarin, 2024). The coding sheet is developed
based on seven dimensions, namely Theory (Agency, Signaling, Decision Usefulness, Institutional, Others), Determinants
(Cash flow, Accruals, Corporate Governance, Audit, ESG), outcomes (Firm value, Earnings quality, Investment decision),
Context (Developed market, Emerging market, Industry), Methods (Regression, Data Panel, Machine Learning),
Sustainability (ESG, CSR, Integrated reporting), and Reporting (IFRS, XBRL, Digital reporting) (Bretas & Alon, 2021;
Ellili, 2022; Jain & Tripathi, 2023). This approach allows the identification of seminal research characteristics, core themes,
current research developments, and emerging research directions, thus complementing the results of quantitative
bibliometric analysis with a more in-depth interpretation (Mukhtar et al., 2024).

4. Results
4.1 Profile Dataset

The bibliometric dataset analyzed consisted of 291 English-language journal articles obtained from the Scopus database
after going through a selection process according to PRISMA guidelines. The publication covers the period 2006-2026 and
represents the development of research on earnings persistence over two decades. This dataset is the basis for evaluating
the productivity of publications, scientific impacts, sources of publications, authors, institutions, countries, intellectual
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structures, conceptual structures, social structures, and the evolution of research themes. The characteristics of the dataset
provide an adequate basis to comprehensively describe the development and direction of earnings persistence research.

4.2 Publication Growth and Scientific Impact

The Annual Scientific Production figure shows that scientific publications on the topics analyzed have an increasing trend
in the long term, although they are accompanied by fluctuations in some periods. In 2006-2010 the number of articles was
still relatively low, ranging from 3—7 publications per year, then increased sharply in 2011 before declining again until 2014.
Since 2015, publication productivity has increased more consistently to reach 1517 articles per year, with a peak of around
24 articles in 2020. After a slight decline in 2021, the number of publications returned to stable at a range of 22 articles
during 2022-2025, suggesting that earnings persistence remains a topic that receives continued attention in the accounting
literature. The increase indicates that earnings persistence is increasingly seen as an important indicator in evaluating profit
quality, especially as attention to corporate governance, financial reporting transparency, and sustainability issues evolve in
accounting research. The number of publications in 2026 appears to be lower than the previous year, which is likely due to
data that has not yet covered the entire year of observation.

Annual Scientific Production Average Citations per Year
Articles Citations
Fal 2

0

o 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026
2008 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 aar

Year

Fig. 2. Annual Scientific Product Fig. 3. Average Citations per Year
Source: Authors' elaboration using Bibliometrix (Biblioshiny) based on Scopus data (2026)

The Average Citations per Year figure shows that the average citations per article fluctuated considerably throughout the
observation period. The citation value increased from about 3 citations in 2006 to a peak in 2008 with more than 20 citations
per article, which shows the high scientific influence of publications in that period. After that, the average citations decreased
and since 2009 has tended to be in the range of 1-5 citations per article, although there were some increases in 2010, 2012,
2015,2019, and 2021. In the 2022-2026 period, there is a tendency to decrease the average citation which may be influenced
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by the publication age which is still relatively new so that it does not have enough time to obtain citations. These findings
suggest that the scientific impact of a publication does not always keep pace with the increase in the number of articles
published each year. This pattern shows that the scientific impact of a publication is more influenced by the quality and age
of the article than the number of publications published in the same year. Articles that have been published for a longer
period of time have a greater chance of obtaining citations, so the average citation in the early years tends to be higher than
that of relatively new publications.

4.3 Leading Sources

The Most Relevant Sources figure shows that earnings persistence research publications are concentrated in a number of
core journals in accounting and finance. The Review of Accounting Studies ranked first with 12 papers, followed by
Accounting and Finance and the Journal of Applied Business Research which published 8 papers each. Furthermore,
Accounting Horizons, Advances in Accounting, Journal of Accounting and Economics, Journal of Accounting Research,
and Journal of Financial Reporting and Accounting each contributed 7 papers, while Contemporary Accounting Research
and Journal of Applied Accounting Research published 6 papers. The concentration of publications in these reputable
journals shows that the development of earnings persistence research is still dominated by the accounting and financial
literature, so these journals are the main reference for the development of research in this field.

Most Relevant Sources Bradford's Law
Gij= 794+ 725 %login) | R2=03631 | Bradord multiplerk =233 | KS p-value = 0.201
REVIEW OF .12 300 : i
Core Zone2 H Zome 3

ACGOUNTING AND FINANGE @3 15 sources) ] (33 sources) i (85sources) L

JOURNAL OF APPLI RESEARCH @

HORIZONS 7

ADVANCES IN 7

Sources
o @ o

JOURNAL OF ACCOUNTING AND ECONOMICS. 7

Cumulative N. of Articles

JOURNAL OF ACCOUNTING RESEARCH —————————————————————@ 7

JOURNAL OF FINANCIAL REPORTING AND P
ACCOUNTING

CONTEMPORARY RESEARCH 6 0

JOURNAL OF APPLIED RESEARCH 6

[

“N. of Documents ] 7 2 3 I 5
Source Iog(Rank)

Fig. 4. Most Relevant Sources Fig. 5. Bradford's Law

Source: Authors' elaboration using Bibliometrix (Biblioshiny) based on Scopus data (2026)

The Bradford's Law image shows that the distribution of publications follows the pattern of Bradford's Law, i.e. a small
percentage of core journals produce a large proportion of articles, while more journals are needed to obtain an equivalent
number of articles in the next zone. Based on the results of the analysis, there are 15 journals in the Core Zone, 33 journals
in Zone 2, and 85 journals in Zone 3, which indicates that the spread of publications is wider in sources with lower
productivity. The value R? = 0.9681 indicates that the Bradford model has an excellent degree of data conformity, while the
Bradford multiplier (k) = 2.39 indicates an increase in the number of journals in each zone following the expected
distribution pattern. In addition, the KS p-value = 0.291 indicates that there is no significant difference between the empirical
distribution and the Bradford model, so the results of the analysis can be considered representative in identifying the core
journal on the research topic under review. The findings reinforce that earnings persistence research has a group of core
journals that are the center of knowledge dissemination, while other publications are spread across various journals with
lower productivity. This pattern reflects the maturity level of the research field, where knowledge accumulation is still
centered on a number of reputable journals before spreading to more diverse journals.

4.4 Leading Authors

The Most Relevant Authors figure shows that research productivity regarding earnings persistence is spread across several
authors with relatively balanced contributions. Li F and Park S are the most prolific writers, while several other authors,
such as Abeysekera I, Christensen TE, Ma S, Park J, Pimentel RC, Soliman MT, Wang Y, and Xu H, have also made
consistent contributions. This pattern shows that the development of earnings persistence research does not depend on one
specific group of researchers, but rather develops through the collective contribution of various researchers active in the
field of accounting and financial reporting. The Authors' Local Impact by H-index figure shows the author's scientific
impact based on the local H-index, which is a measure that reflects the balance between publication productivity and the
number of citations in the data set analyzed. Li F has the highest H-index of 4, making him the author with the most local
scientific influence on this research topic. Furthermore, Abeysekera I, Christensen TE, Ma S, and Soliman MT each had an
H-index of 3, which indicates a relatively strong scientific contribution and citation rate. Meanwhile, Atwood TJ,
Benyasrisawat P, Boonlert-U-Thai K, Chung A, and Dang HN had an H-index of 2, which indicates a good scientific
contribution although the impact was lower than that of the main author group. Overall, this distribution of H-index suggests
that scientific influence in research topics is dominated by a few core authors who consistently produce publications that
obtain citations in the data collection analyzed. These findings suggest that publication productivity is not always in line
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with scientific impact. A number of authors are able to generate greater influence because their works are more referenced
in the earnings persistence literature, thus forming the intellectual foundation of this field of research.
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Source: Authors' elaboration using Bibliometrix (Biblioshiny) based on Scopus data (2026)

4.5 Leading Institutions

The Most Relevant Affiliations figure shows that earnings persistence research productivity comes from various academic
institutions in several countries. National Economics University is the institution with the highest number of publications,
followed by Islamic Azad University and The Ohio State University. In addition, several universities in Asia and North
America have also made consistent contributions to the development of research in this field. These findings show that the
development of earnings persistence research is supported by research centers that focus on financial accounting and profit
quality, while reflecting the broad involvement of the international academic community in developing these research areas.
The distribution of these institutions is also the basis for understanding the pattern of state contribution discussed in the next
section.
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Source: Authors' elaboration using Bibliometrix (Biblioshiny) based on Scopus data (2026)

4.6 Leading Countries

The Country Collaboration Map image shows that earnings persistence research collaboration is growing through an
international network involving various countries. The United States is the center of collaboration as well as the largest
contributor to publications, as evidenced by the highest color intensity and many relationships with other countries. China
also has high publication productivity and collaborates with various countries in Asia and other regions. Countries such as
Canada, Australia, the United Kingdom, India, Indonesia, South Korea, Japan, and some European countries also contribute
to the collaboration network, albeit with lower levels of productivity. The pattern suggests that the development of earnings
persistence research is increasingly supported by cross-border collaboration, with the United States remaining a central hub
for international research networks.
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Country Scientific Production figures show that the productivity of publications on earnings persistence has spread across
various regions of the world, although it is still dominated by several countries. The United States is the largest contributor
to publications, followed by China, Canada, Australia, India, Japan, the United Kingdom, and Brazil. In addition, a number
of countries in Europe, Asia, the Middle East, and South America contributed, albeit with a relatively lower number of
publications. The distribution shows that earnings persistence research has expanded globally, but scientific production
capacity is still concentrated in countries with stronger research and publication infrastructure. These findings also reflect
an opportunity for developing countries to increase their contribution to expanding the study of earnings persistence in
various economic and institutional contexts.

4.7 Social Structure

The Collaboration Network image shows the pattern of collaboration between authors in earnings persistence research. Each
node represents the author, while the connecting line indicates the relationship of collaboration in scientific publications.
The network is divided into clusters that reflect research groups with different intensities of cooperation. The largest cluster
has th most number of members and collaboration relationships, thus playing the role of the most active group in research
development. Meanwhile, several other clusters consist of two to four authors with relatively close relationships, but are
still separate from the main network. These conditions show that research collaboration has developed through various
research groups, but integration between clusters is still limited so that opportunities to expand collaboration across
institutions and across countries are still open.

4.8 Intellectual Structure

The Co-citation Network image shows the intellectual structure of earnings persistence research based on the most
frequently cited references simultaneously. Each node represents a reference or author, while a connecting line indicates a
co-citation relationship. Several clusters were formed that reflected reference groups with interrelated research focuses. The
blue and red clusters have the densest number of nodes as well as relationships, suggesting that the references within the
cluster represent the main intellectual foundation of research development. The purple cluster serves as a link between
reference groups, while the green cluster has a more limited interconnection but remains integrated in the main network.
These findings indicate that the intellectual structure of earnings persistence is built by several groups of core literature that
complement each other and form the basis for further research developments.
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The Historiograph image illustrates the historical development of earnings persistence research through the relationship of
citations between publications. The main network is dominated by a red cluster that connects publications from 2006 to
2020, indicating the continuity of knowledge development in this field. The publications of Boonlert-U-Thai (2006), Li F
(2008), and Frankel et al. (2009) became early references that greatly influenced subsequent research, as can be seen from
the many citation relationships with more recent articles. This development was then continued by the research of Atwood
TJ (2010; 2011), Chen (2013; 2014), to Dang HN (2020) and Ranasinghe D (2020). In addition to the main network, there
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are small clusters that show more specific research development paths with a relatively more limited level of connectivity

than the main path.
4.9 Conceptual Structure

The Co-occurrence Network image shows the co-occurrence relationship between keywords in earnings persistence
research. The node size describes the frequency with which a keyword appears, while the connecting line indicates the
degree of intertopic interconnection. The network is divided into clusters that represent groups of interconnected research
themes. The red cluster is centered on earnings persistence which is connected to earnings quality, cash flow, accruals,
corporate governance, and financial reporting. It shows that research more associates profit persistence with the quality of
accounting information and corporate governance mechanisms. The blue, green, purple, and orange clusters depict
supporting themes that are interconnected through several key keywords. This pattern shows that earnings persistence
research develops multidimensionally with a wider interconnection between themes, thus forming an integrated conceptual
structure in the literature.
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Based on the thematic map, the themes of earnings persistence, earnings quality, and earnings predictability are in the
quadrant of Basic Themes, showing that these three are fundamental themes with a high level of centrality and are the basis
for research development. In the Motor Themes quadrant, corporate governance, financial reporting, and accounting have
a high level of centrality and density, thus acting as the main drivers of the development of this field. Meanwhile, audit
quality, earnings response coefficient, dividend policy, emerging markets, and persistence include Niche Themes, which
indicate specific topics with a good level of development. The accounting conservatism, asymmetric timeliness, internal
control, and benchmarking are in the Emerging or Declining Themes quadrant, so they still have the potential to develop or
begin to experience a decline in attention in the literature. Overall, the thematic map shows that earnings persistence research
has evolved from basic themes of profit quality to increasingly complex issues of corporate governance, financial reporting,
and control mechanisms.

4.10 Trend Topics Analysis

Based on the visualization of Trend Topics, earnings persistence research shows a shift in focus from traditional themes to
broader issues. I
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Source: Authors' elaboration using Bibliometrix (Biblioshiny) based on Scopus data (2026)
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In the period 2008-2015, the attention of the research was dominated by accrual quality, accruals, earnings volatility, and
accounting conservatism. After 2018, research topics became increasingly diverse with earnings persistence as the most
frequent theme. Furthermore, earnings quality, earnings management, IFRS, corporate governance, and financial reporting
developed until 2021-2023, indicating increasing attention to the quality of financial reporting and corporate governance.
In the 2023-2024 period, accrual quality, financial reporting quality, earnings informativeness, and audit quality are starting
to be more dominant. This shift indicates that recent research increasingly emphasizes improving the quality of accounting
information and the credibility of financial reporting. These changes show that the focus of research has shifted from
traditional measurement of profit persistence to issues of financial reporting quality, corporate governance, and audit quality
that are more relevant to the development of the modern business environment.

4.11 Structured Content Analysis

The results of the content analysis show that profit persistence is generally understood implicitly as an indicator of profit
quality, profitability sustainability, and valuation usefulness, with Agency Theory and the Ohlson/residual income model as
the main explicit framework (Dang & Vu, 2021; Dawar, 2014; Paiva et al., 2016). The focus of research and methodology
is dominated by regression-based quantitative archive design (panel, fixed-effects, autoregression lag) to estimate the
persistence of the next one year, accompanied by a systematic and bibliometric literature review (Dang & Vu, 2021; Dawar,
2014). The research context is country/industry specific, with the dominance of emerging markets such as India, Vietnam,
Indonesia, Georgia, and Brazil (Dawar, 2014; Pimentel & De Aguiar, 2016; Pirveli, 2020). The variables tested included
cash flow, accruals, leverage, company size, and tax policies, with mixed results (Alrobai et al., 2025; Dang & Vu, 2021).
New themes are evolving towards tax avoidance, family enterprises, sustainability, and machine learning (Bansal, 2023; J.
Chen, 2024; Gavana et al., 2025).

Table 1
Summary of Previous Earnings Persistence Research
Aspects General Patterns
Theory perspective Quality of profit & valuation; agency theory, Ohlson's model; Measurement & Behavior Theory Begins to Develop
Research focus Determinants of earnings persistence & their impact on stock prices and future cash flows
Methodology Archival regression (panels, fixed effects); SLR/bibliometrics
Background Dominant developing countries (India, Vietnam, Indonesia, Georgia, Brazil); part of the US
Variables Cash flow, accruals, leverage, company size, growth, ownership, taxes
Emerging themes Tax avoidance, family companies, public sector, sustainability, machine learning

4.12 Future Research Agenda

The agenda was prepared based on the results of thematic maps, trend topics, and structured content analysis which showed
that there were still relatively limited research areas. The upcoming research agenda leads to five main aspects. From a
theoretical perspective, research needs to integrate perspectives agency, behavioral, and institutional to explain the
mechanism of formation earnings persistence more comprehensively (Gavana et al., 2025; Paiva et al., 2016; Thesing &
Velte, 2021). In terms of context, it is necessary to expand studies across countries, sectors, and regulatory periods so that
the results of the research have a stronger generalization power (Bisogno & Donatella, 2021; Lou et al., 2024). The
development of variables can be directed at tax planning, real earnings management, corporate governance, and non-
financial indicators (J. Chen, 2024; Gavana et al., 2025). Methodologically, the use of more persistence measures robust,
machine learning, and approaches Multi-Method It is expected to be able to enrich understanding of profit quality and its
implications for economic decisions (Bansal, 2023; Rountree et al., 2023).

5. Discussion

Bibliometric results show that the study earnings persistence has experienced consistent development over the past two
decades, marked by an increase in the number of publications and a shift in the focus of research from the issue of earnings
quality to its relation to its relationship with sustainability, financial reporting, and Corporate Governance. The shift
indicates that earnings persistence is no longer seen only as a measure of profit stability, but also as an indicator of the
credibility of accounting information and the sustainability of company performance. These findings are in line with
research showing that Sustainability Performance Related to future earnings, future cash flows, and earnings persistence
(Jia & Li, 2021).

Analysis of the conceptual structure shows that earnings persistence, earnings quality, and earnings predictability remain
the basic themes, while corporate governance, financial reporting, and accounting develop as the motor themes that drive
the direction of the research. On the other hand, audit quality, earnings response coefficient, and dividend policy are
developing as more specific themes, while accounting conservatism and internal control are still in the thematic groups that
have the potential to grow. This pattern suggests that research attention shifts from measuring earnings persistence to factors
that affect the quality of financial reporting and the value of earnings information, thus expanding the scope of the study in
the accounting literature.
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These findings also suggest that the relationship between Corporate Governance and earnings persistence still produce
diverse empirical evidence in various institutional contexts. In many studies, Audit Committee and Audit Quality It acts as
a mechanism that strengthens the quality of financial reporting, although its effectiveness is influenced by the institutional
characteristics of each country (Agustina et al., 2021; Dewi & Sukartha, 2026). Similarly, the influence of IFRS adoption
on profit quality has not been completely consistent as it depends on the quality of implementation and enforcement (Bansal,
2023; Benkraiem et al., 2021; Hsu et al., 2024). These conditions show that earnings persistence influenced by a
combination of governance factors, reporting standards, and the institutional environment.

In addition to the development of the research theme, the bibliometric results also show that the production of knowledge
about earnings persistence is still concentrated in a number of authors, institutions, journals, and certain countries. The
dominance of some authors with higher H-index values suggests that the development of this field is influenced by a group
of researchers who consistently produce publications with a strong scientific impact. At the institutional and state levels,
the United States and a number of leading universities are still centers of research productivity and collaboration, reflecting
the high capacity of research and international academic networks. Nonetheless, the increasing contribution of developing
countries suggests that earnings persistence research is increasingly expanding to various institutional and economic
contexts. These findings indicate that strengthening cross-country and cross-institutional collaboration will be an important
factor in enriching theoretical perspectives and empirical evidence in future earnings persistence research.

Overall, the bibliometric results not only map the development of publications, but also show how the intellectual,
conceptual, and social structures in earnings persistence research continue to evolve following changes in the business and
regulatory environment. The shift from focusing on the profit component to issues of corporate governance, quality of
financial reporting, and sustainability shows that earnings persistence research is increasingly multidisciplinary. This
condition opens up opportunities for future research to integrate various theoretical perspectives, expand the empirical
context, and develop more innovative methodological approaches to be able to explain the mechanism of profit persistence
formation more comprehensively.

6. Conclusion

Research on earnings persistence has evolved from an initial focus on persistence Cash flow and Accruals towards a broader
understanding as one of the main dimensions of profit quality influenced by Sustainability Performance (Calegari, 2022;
Jia & Li, 2021). The results of the bibliometric analysis show that the intellectual structure of earnings persistence research
is still dominated by agency theory, stakeholder theory, legitimacy theory, and resource based theory, which explain the
relationship between earnings quality, earnings persistence, cash flows, accruals, corporate governance, and disclosure
quality (Rezaee & Tuo, 2019). In addition, the development of the research theme shows a shift from traditional accounting
issues to a broader discussion of Corporate Governance and sustainability/ESG. Nonetheless, the relationship between
Corporate Governance with earnings persistence and the effect of IFRS adoption on profit quality still shows mixed results
in various research contexts (Agustina et al., 2021; Benkraiem et al., 2021).

The main contribution of this research is the development of Earnings Quality, Corporate Governance, Persistence,
Framework, which integrates earnings quality as an information output, corporate governance as a control mechanism, and
earnings persistence as the main attribute of sustainable profit, as well as providing a conceptual framework for further
research in the context of sustainability and ESG (Dewi & Sukartha, 2026; Rezaee & Tuo, 2019). In addition, this study
provides a comprehensive bibliometric mapping of the intellectual, conceptual, and social structure of the research earnings
persistence, so that it can be a reference for researchers in understanding the development of this field and identifying
research directions that are still open.

This study has several limitations, including the existence of conceptual and methodological fragmentation in the literature,
the use of one database (Scopus), and a relatively limited period of observation (Pranesti et al., 2026). Therefore, further
research is recommended to integrate ESG constructs with earnings quality, examine the implementation of IFRS S1 and
IFRS S2, expand cross-country and cross-sector comparative studies, and explore emerging themes, such as digital financial
reporting, artificial intelligence, and sustainability reporting, to enrich understanding of earnings persistence (Pranesti et al.,
2026; Thomas et al., 2024).

Future research on earnings persistence should integrate multiple theoretical perspectives, particularly Agency Theory and
Signaling Theory, while expanding investigations across emerging markets, cross country settings, and industry specific
contexts to improve the generalizability of findings (Le-Bao, 2025; Saputera et al., 2024). Future studies are also encouraged
to incorporate ESG, sustainability reporting, corporate governance, audit quality, and digital financial reporting using
advanced methodologies such as dynamic panel analysis, machine learning, and natural language processing (Abdullah et
al., 2025). Furthermore, the proposed Earnings Quality, Governance, and Persistence Framework provides a comprehensive
agenda for examining the relationships among governance, earnings quality, sustainability, and institutional environments
to advance the understanding of earnings persistence (Abdullah et al., 202; Jia & Li, 2021).
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