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This study discusses Integrated Reporting (IR) research through the lens of its thematic,
geographical, and citation evolution from 2006 to 2024. The methodology demonstrates 1,136
SCOPUS-indexed publications, the PRISMA framework, VOSviewer for co-occurrence
mapping and Bibliometrics for trend and thematic analysis. The findings reveal that the subject
has evolved towards empirical (quantitative) investigations addressing IR quality,
determinants, and organizational outcomes. Geographical mapping shows research
concentration in Europe and emerging engagement from Asia-Pacific regions, while citation
analysis highlights the growing influence of sustainability and ESG-oriented frameworks.
Thematic mapping further identifies a paradigm shift from standalone IR studies toward
integrated approaches combining CSR, ESG, and SDG perspectives, reflecting the
institutionalisation of IR. Unlike previous bibliometric studies, this paper covers a longer time
span and a broader dataset, about how the field has matured as a bridge between financial and
non-financial reporting. The study thus shows new areas of research to focus.

© 2026 by the authors; licensee Growing Science, Canada.

1. Introduction

Integrated Reporting has evolved since its inception more than a decade ago. Its inception revolved around the need to
integrate both financial and non-financial information to satisfy the understandability of readers (IIRC, 2013). Undoubtedly,
the main stakeholders targeted were the shareholders and investors. Yet, other stakeholders were not left to the margins.
Accordingly, several theories relating to Integrated Reporting started to become a focus of academics: e.g. the stakeholder,
the agency, the signalling and public interest theories (Frias-Aceituno ef al., 2012; Soh et al., 2015).

The significance of Integrated Reporting lies in the value creation process it aims to incorporate in <I[R>-abiding reports.
Such values are derived from the guiding principles and content elements of the IIRC’s produced <IR> Framework issued
in 2013 and updated in 2021 (IIRC, 2021). Other terms explaining these values are capital such as financial, manufactured,
and human amongst others (IIRC, 2013, 2021). Presenting these values as per the IIRC guidelines would in theory lead to
an ideal integrated report. Alas, such is not the case, as studied by subjective critical judgements (Flower, 2015). To counter
these criticisms, scoring systems have been proposed and studied to strengthen the adoption of <IR> and to improve the
theoretical benefits it once promised (Dey, 2020; Lee & Yeo, 2015). In 2021, the updated <IR> framework emphasized
value preservation and erosion in addition to its original value creation activities (IIRC, 2021). This added a layer of interest
to the <IR> framework.

In the past, systematic literature reviews and bibliometric analyses have been carried out for Integrated Reporting (Dumay
etal.,2016; Di Vaio et al., 2020; Soriya & Rastogi, 2021). These covered different eras and presented interesting findings.
A typical bibliometric analysis considers several areas, especially trends in years, journal documents count, authors
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documents count, journal article publications by year, and keywords analysis amongst others. However, a bibliometric and
citation analysis would help uncover the most cited articles, journals, research organisations, authors and years both in
absolute terms and average terms. Citations by other academics have been used as a meaningful metric for researchers
since they ensure that the research is being read and applied to advance science (Di Vaio et al., 2020). The main aim is to
uncover the main trends of integrated reporting and sustainability policies with a focus to help future research. As such, it
is important to note down the research questions within this study.

To close down research gaps in the current literature and to contribute to the theoretical body of knowledge, this paper,
based on both absolute and average citation metrics, aims (1) to identify the influential articles, authors and journals; (2) to
map the clusters based on co-authors and research organisations/countries over time; (3) to visualise the keywords analysis
by cluster and years; (4) to discuss <IR> with the emergence of sustainability reporting standards and policies; and (5) to
identify four future research areas for academics and practitioners. To address the research questions, the detailed
methodology is stated below.

2. The Theoretical Background and Brief Literature Review of Integrated Reporting

The call for a revamped reporting system with the mention of “Integrated Reporting” was among the first to be published
in the paper of Yongvanich and Guthrie (2006). Based on the awareness of the World Commission on Environment and
Development in 1987, they mention the changes in reporting especially in social and environmental effects of a company.
This was done to “secure their right to operate”. Thus, the academics called for an integrated reporting framework via
intellectual capital formation, non-financial performance including social and environmental concerns, a balanced scorecard
and an extended performance reporting framework.

Although Yongvanich and Guthrie (2006) mentioned several important aspects, an official organisation (International
Integrated Reporting Council-IIRC) was set up in 2010 and developed the Integrated Reporting Framework (<IR>F) for
voluntary adoption. Such development was based on several key theories. In the initial instances, the development of the
<IR>F itself was claimed to be the application of the public interest theory. Subsequently, the agency theory and signalling
theories were tested for validity (Frias-Aceituno et al., 2012). Despite these advances, subsequent researchers called for
further integrated disclosures around “the central business model story” in line with the <IR>F (Beattie & Smith, 2013)

When determining which array of factors influences Integrated Reporting, in the initial studies, Jensen and Berg (2011)
report that “laws, the intensity of market coordination and ownership concentration, the level of economic, environmental
and social development, the degree of national corporate responsibility and the value system of the country of origin” have
a significant influence over Integrated Reporting. Even cultural factors proved to be significant in the work of (Garcia-
Sanchez et al., 2013) where collectivism and feminism were leading factors for Integrated Reporting. Further studies
showed that year, the size of the company, the industry, and assurance of the CSR report also influence the adoption of
<IR> (Sierra-Garcia et al., 2013).

Additional research carried out was also in the direction of the intent of the IIRC, with guidance provided by academics and
improvements suggested to be implemented by voluntary preparers of <IR>. (Beattie and Smith, 2013) called for further
integrated disclosures around the central business model in line with the <IR>F, linking intellectual capital, the value
creation and the business model together. (Abeysekera, 2013) on the other hand, promoted Integrated Reporting by
providing a template to voluntary preparers so that the implementation of <IR> is carried out in line with the purpose of the
<IR>F and not using a box-ticking approach.

Literature has seen articles on Structured Literature Reviews (SLRs) on Integrated Reporting (Dumay et al., 2016; Soriya
and Rastogi, 2021). These studies have generated areas of studies where research gaps were noted. They indicate that there
is a pressing need to expand case studies and empirical research to develop assurance models within <IR>F. Further analysis
is requested in terms of shareholders' perceptions in emerging countries which are essential to understand the distinct factors
shaping stakeholder expectations in these regions. The importance of harmonising financial and non-financial reporting
standards, emphasizing the necessity for a more integrated approach that bridges the gap between these disclosures is
warranted by the SLRs. To gain deeper insights, the SLRs call for dedicated research on integrated reporting practices
among non-listed companies, recognising the significance of understanding the challenges and opportunities unique to
private companies (Soriya & Rastogi, 2021).

3. Methodology

The Scopus Database was the primary source of the bibliometric structured literature review. To filter out irrelevant fields,
only the related fields such as Accounting, Finance, Economics and related fields were selected. The researchers ensured
that neither Health related nor Computer related areas were not selected, as Integrated Reporting were associated to
healthcare of patient’s system as well as computer science integrated reporting systems. A manual database check within
the spreadsheet was carried out so that no health or computer-related irrelevant integrated reporting articles were included.
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The sample size ultimately was 1,136 journal articles downloaded on 14" January 2025. This could be summarized using
the PRISMA model in Fig. 1 as explained in Page et al. (2021).
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Fig. 1. PRISMA Model
Source: Adapted from Page et al. (2021)
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The methodological approach is established in Fig. 2 explaining step by step the research approach undertaken in this
bibliometric and SLR. In order to analyse the keywords of the articles, it is essential to use big data analytics derived from
the textual characters from the abstract based on the sample’s articles to understand which keywords academics are
interested in studying and to explain the paradigm shift towards future conceptual and theoretical models. Literature has
seen total citations quoted in their studies. Yet, as discussed by Mohaimen (2021) and Liskiewicz et al. (2021), the number
of citations in aggregate tends to prefer older publications, penalising newer research which has tremendous potential. Thus,
an average citation per annum calculated by the following formula is used:

n
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where:

Cavg 1s the average number of citations per annum
n is the total number of citations.

C; is the number of citations for the i-th publication.

ti is the age of the i-th publication in years.
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The term max(t;,1) ensures that when the age is 0, it is reported as 1 in the denominator, so as not to have an undefined
result if the publication year is 2024.

Set Research Questions and Objectives

Set up Theoretical context

Data Collection

The Scopus database
Distribution of articles over Distribution of Journals Distibution of author's Identification of most cited Distribution of Affiliated
time effectiveness productivity and clusters journal articles Universities

A4

Data Processing and analysis

Setting up of article citations network using VOSviewer

Keywords mapping based on title and abstract terms

Identification of keywords cited over time to understand current and future

Identification of keywords clusters trends

Fig. 2. Methodological Approach

As with all studies, this research also has potential limitations. The research was limited to the search criteria only. It could
be possible that expanding the filter to full text also would increase the number of articles but it could have also diluted the
focus of <IR>. Furthermore, citations often favour longstanding publications which have more visibility and are mostly
open access. This is a common bibliometric and citation analysis limitation (Di Vaio et al., 2020; Mohaimen, 2021;
Moses et al., 2020). To tackle this issue, an average of citations per annum has been utilised where applicable. Moreover,
an inherent lack of randomised representativeness exists. This was tackled by verifying the records on a sample basis and
classifying the data against the researcher’s categories. Based on the limitations, future studies could focus on the specific
areas of research mentioned in the discussion chapter of this paper.

4. Results

One of the initial records of a call for integrated reporting was seen in a journal article in 2006 whereby sustainability and
non-financial information were noted to be integrated with financial information (Yongvanich & Guthrie, 2006). In 2011,
the discussion on the Integrated Reporting Framework emerged corroborating the formation of the IIRC in 2010. This leads
to the prediction that whenever a new entity is created, it generates interest among academia, thus the consolidation of the
VRF with IIRC and SASB would realistically underscore attention. From 2011 to 2014, most of the papers analysed were
conceptual and theoretical, with a few attempting to shed light on a self-constructed <IR> disclosure index based on
information generated from the annual reports.

To understand better why <IR> evolved in this way, the citation history of <IR> with the most cited articles across all time
are presented in Table 1.

Table 1
Three most cited journal articles based on average citations per annum
Authors Title Year Source title Cavg

Hahn R ; Kiihnen M. Determmants‘ qf sgstamablhty 1"eport1ng: A review of results, trends, theory,

and opportunities in an expanding field of research
Dumay J.; Bernardi C.;
Guthrie J.; Demartini P.

Vitolla F.; Raimo N.; Rubino  Board characteristics and integrated reporting quality: an agency theory

2013 Journal of Cleaner Production 80.25

Integrated reporting: A structured literature review 2016 Accounting Forum 57.11

Corporate Social Responsibility and

M. perspective 2 Environmental Management A

de Villiers C.; Rinaldi L.; R Accounting, Auditing and

Unerman J. Integrated reporting: Insights, gaps and an agenda for future research 2014 Accountability Journal 50.55

Singhania M.; Saini N. Institutional framework. of ESG d.lsclosures: comparative analysis of 2023 Journal of Sustainable Finance and 50.50
developed and developing countries Investment

Source: Own Compilation

The gist of the top three cited articles concerns mostly conceptual, theoretical and systematic literature reviews. This is
logical since these reviews cover several benefits and limitations of <IR>. To answer RQ2 about the journal citations, Table
2 helps us understand the eminent journals. From an absolute point of view, the Accounting, Auditing & Accountability
Journal has the highest citations during the study period. The publication is closely followed by Business Strategy and the
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Environment and Meditari Accountancy Research, showing the most famous and cited journals within the literature for
Integrated Reporting. Again, as previously mentioned, the average citations per year would provide a better view of the
journals. The top cited article of all time in <IR> is found in Accounting, Auditing & Accountability Journal which
promotes the development of a Conceptual framework, highlighting many areas where future studies can be made (de
Villiers et al., 2014). Following this, academics appreciated the qualitative study of 23 interviews within 15 organisations,
which critically assessed <IR> whereby they discovered that there was no radical transformative change to processes but
rather incremental changes (Stubbs & Higgins, 2014). In addition, Brown and Dillard (2014) argue that <IR> provides a
closed, limited and one-sided approach to assess and report on sustainability issues yet at the same time discusses the merits
of <IR> as a change initiative. Thus, academics are mostly citing the conceptual developments and critical discussion of
the <IR>.

Table 2

Journals by absolute number of citations and average citations
Journal X (Coye)
Review of Quantitative Finance and Accounting 27.56
Accounting and Business Research 27.43
Accounting, Organizations and Society 25.48
Journal of Accounting and Public Policy 21.78
Journal of Accounting Literature 20.44

Source: Own Compilation

The ascendance of the Meditari Accountancy Journal to surpass the incumbent leader, albeit retaining a position within the
top three journals by absolute citations, elicits little astonishment. Several of the Meditari Accountancy Journal were
analysed and the best-cited articles therein were on different aspects of <IR> (Atkins and Maroun, 2015; Dumay et al.,
2017; Dumay and Dai, 2017; Guthrie et al., 2017; de Villiers et al.,, 2017). The most cited article in the Meditari
Accountancy journal was a qualitative study involving interviews with South African players finding that <IR> shows an
improvement compared to traditional annual reports (Atkins and Maroun, 2015). The second top-cited article within the
journal analysed case studies in five Italian public sector organisations with semi-structured interviews and desk research
to come up with the key finding that the process of change in organisations is driven by Integrated Thinking as an
internalisation process (Guthrie et al., 2017). Authors publish in different journals and thus it is important to capture the
total impact and citations productivity over time. Fig. 3 helps to understand this specific area.
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Fig. 3. Authors’ citations data

The influential authors on Integrated Reporting were Dumay, de Villiers, Raimo, Vitolla and Maroun with a significant
portion of the absolute citations allocated to them. Yet, when analysing the sum of average citations per paper, Bernardi,
Guthrie and Adams were bestowed the most influential authors based on their high average citations per paper. A review
of these authors’ articles relates to how conceptual difficulties could be overcome as well as the potential benefits of adopting
<IR>. For future researchers entering the academic field, it is interesting to follow the research of such authors to see the
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evolution of Integrated Reporting. For example, in Dumay et al. (2016), the authors discovered that most research analysed
normative arguments and additional papers are needed for <IR> practice. To critically view <IR>, new researchers could
also look into Adams (2015) and Flower (2015) who called for academics to engage with the Integrated Reporting process
and “to contribute to the development of new forms of accounting to help ensure this potential is reached”. Since co-
authorship and citations appear to be intertwined, it becomes evident to understand the mapping of the citation network
based on authors. Thus, Fig. 5 presents the citation network of authors based on the citation weights. The authors’ clusters
help to identify groups of the same articles.

adamsficarol a
nicoldigiusepp

hassanyabeer zanellao, gian

roszkovigka-menk <
sun, yangi
ackersy barry
ti ron-t\igon ad
senaratiie, sama
TartaGblacien lodhigsumit abhayawansa, st diajadikerta, b
manesgossi, fr
nielsay christ
eimaghiogn du tolt, elda ~Zhowsshan g
L Sl 3 ) garcia@nchez,
robertsen, fion baboukardos, di pistoni, #ina qaderi, sumaia
N smaroun, warren =
= = B hussainey, khal =sengini,lucrez
doni, federica eI SRR P e
dimes, ruth £ raimo, nicola
del baldle, mara s perega, paolo agustia dian  machmuddah, zak W@
dun“ john " e
cerbone, dannie P J ™ stacchezzini, r .
ad ® hichri, abir marrong arcang
lal, alegsandro velte patrick
dhifi, kawrther
chouaibi, jamel
maama, haruna
barnatigyfederi & tettamanzi, pat
4 z kuzegcemil minutiello, val
granaifabrizio
divaio, assunt
1zzo, migria fed oprisali twder
trucagysara
demarin; chia
& i
2%, VOSviewer
2018 2019 2020 2021 2022

Fig. 4. Authors Clusters

It appears that there are six clusters of co-authors with high citations. These are de Villiers, Dumay, Maroun, Raimo and
Vitolla, Stubbs and Higgins, and Melloni as reported in Fig. 4. The de Villiers cluster’s most citations were from their
conceptual framework insights, measurement gaps, and agendas for future research (de Villiers et al., 2014; Villiers et al.,
2016; Rinaldi et al., 2018). The Dumay cluster derived their citations from a structured literature review, whereby strengths,
weaknesses, limitations and barriers to implementing <IR> were discussed from an applied perspective (Dumay et al., 2016,
2017). Furthermore, they also offered a personal critical note on the intellectual capital within <IR>, finding that
organisations need to disclose what was previously secret or unknown with an ecosystem approach to intellectual capital
(Dumay, 2016). In rare cases, such as Vitolla et al. (2019), the quantitative study prevailed as the top cited article for the
cluster, whereby several board characteristics such as size, independence, diversity and activity of a board are positively
related to <IR> quality. Further to the authors' average citations, it is beneficial to refer to the authors who are still publishing
actively. The yellow denoted researchers are studying areas which are of interest to the academia and readers in general.
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Following the authors’ cluster and citations, it should be indicated which research organisations or universities are highly
involved and thus influential in their research output by citation trend. In response to RQ3, the citations network of research
organisations over time has been produced in Fig. 5, indicating the University of Pretoria followed by Macquarie University
which has the largest number of citations over time. The University of Pretoria is in South Africa and since the South
African Stock Exchange has a mandatory <IR> adoption policy for listed companies, it is not striking to have many studies
on South Africa as evidenced in the literature. Per the research organisation citations network, South Africa is among the
top five countries as reported in Fig. 5. However, using normalised citation data as weights for derivation, it is seen that
Italy has the greatest influence over Integrated Reporting citations. This is because the clusters of Vitolla, Melloni, Bernardi,
and Raimo all are based in Italy. Australia in line with the Macquarie University citations is in the top five as well as the
United Kingdom.

Our analysis reveals that the European Union remains the most active region in <IR> research (e.g., (Bochenek, 2020;
Pinto et al., 2023)), followed by Australasia and South Africa. The UK also appears underrepresented although being home
to the headquarters of <IR>. Interestingly, the United States and Canada exhibit minimal involvement in <IR> research.
This is surprising but may be due to the well-documented divide between positivist, capital market-driven research prevalent
in the US and Canada, and the broader, interpretive research approaches more common in Europe ((Rinaldi ef al., 2018;
Villiers et al., 2016)

The yellow markers are emerging countries deriving citations in the field of <IR>. These include India, China, Tunisia,
Portugal, and Brazil amongst others, showing an interest in these countries investigating the adoption of <IR>. Further
analysis in terms of keywords would help unveil the clusters of keywords studied by year to understand the focus of
academics in recent times. Fig. 6 reports the clusters of keywords based on the Scopus database title and abstract textual
analysis, a much more comprehensive approach than simply keywords.
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In recent years, the key terms evolved from accounting, process, strategy, change process, South Africa and corporate
governance towards impact, country, relationship, quality, firm (value), association, cost, determinants and value creation.
While changing the scores from publication year to average normalised citations, the influential keywords were still <I[R>
quality, effect, firm (value), and determinants. This is in line with the general thematic analysis of Soriya and Rastogi (2021),
whereby the concept, implementation and determinants of <IR> had a considerable share of the body of research,
nonetheless, the value relevance (value creation) of <IR> has been mentioned as an under-explored area. Within <IR>
quality, earnings management and discretionary accruals have been mentioned time and again, as a way to measure the
quality of reporting and management’s discretion.

Building on previous literature classifications, we introduce a refined framework to assess the focus of Integrated Reporting
(<IR>) research. While prior classifications (Guthrie and Parker, 2011) provide a useful foundation, they require updating
to reflect the evolving nature of <IR>. Our framework consists of six categories:

C1: Financial and External Reporting: Studies analyzing the structure, content, and transparency of integrated reports, with
a particular emphasis on compliance with the <IR> framework and financial disclosures.

C2: Assurance and Credibility: Research addressing the role of auditing, assurance, and verification in enhancing the
reliability of integrated reports.

C3: Governance and Accountability: Literature exploring how <IR> influences corporate governance, stakeholder
accountability, and ethical considerations in corporate reporting.

C4: Strategic Integration and Management Control: Studies examining how <IR> supports corporate strategy, decision-
making, and managerial control systems, particularly through integrated thinking.

C5: Performance Measurement and Value Creation — Research assessing the impact of <IR> on organizational performance
metrics, value creation processes, and sustainability outcomes.

C6: Emerging and Miscellaneous Topics — Articles that do not fit neatly into the above categories but contribute to broader
discussions on <IR>, such as cultural, legal, or institutional influences.

Our review indicates that the predominant focus of <IR> research is Financial and External Reporting (C1), reflecting the
framework’s stated purpose of communicating value creation to financial stakeholders (IIRC, 2013). Numerous studies
(Cheng et al., 2014; Ahmed Haji and Anifowose, 2017; Dey, 2020) emphasize the evolving nature of corporate disclosures
within integrated reports.

In contrast, Strategic Integration and Management Control (C4) is significantly underrepresented, with only a few studies
(Dumay and Dai, 2017; Chiucchi et al., 2018; Hosoda, 2020) critically assessing the challenges of embedding integrated
thinking into corporate culture. Dumay and Dai (2017) argue that deeply entrenched organizational norms hinder the
widespread adoption of integrated thinking, contradicting the IIRC’s optimistic assumptions about behavioral change.

Similarly, Assurance and Credibility (C2) and Performance Measurement (C5) remain largely unexplored. Despite growing
concerns regarding the reliability of integrated reports, a few research has addressed assurance mechanisms superfluously
(Ahmed Haji and Anifowose, 2016; Borgato and Marchini, 2021; Briem and Wald, 2018). The absence of studies in these
areas highlights a gap in understanding how organizations apply <IR> beyond disclosure. We add within this area, the
impact of Artificial Intelligence and the concept of blockchain technology which may disrupt the audit and assurance
industry and therefore indirectly influence Integrated Reporting.

The Governance and Accountability (C3) category has seen limited research, with only a handful of articles (Ahmed, 2023;
Frias-Aceituno et al., 2012; Lai et al., 2018) examining the governance implications of <IR>. Meanwhile, Emerging and
Miscellaneous Topics (C6) cover a broad spectrum of issues, including lobbying dynamics (Reuter and Messner, 2015), and
legal determinants (Frias-Aceituno et al., 2013; Zaro et al., 2022). The diversity of topics within this category suggests that
<IR> research is still evolving and not yet consolidated into a universally accepted reporting norm.

5. Implications and Future Research Directions

The concentration of <IR> research in external reporting suggests that scholars have primarily engaged with its disclosure
aspect rather than its transformative potential. Future research should investigate how organizations integrate <IR>
principles into management decision-making and strategic planning (C4). With the emergence of Al and LLM, there is a
real need to examine the role of assurance (C2) in enhancing the credibility of integrated reports, particularly as stakeholders
demand greater transparency.

Explore how performance measurement frameworks (C5) align with <IR> objectives, ensuring that reporting translates
into tangible organizational outcomes.

Expand studies on governance and accountability (C3) to understand how <IR> influences corporate responsibility
beyond compliance.
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Recent high-impact studies reinforce the need for these expanded research directions. For instance, Erin et al. (2022) used
content analysis and managerial surveys to reveal that the absence of regulatory frameworks and the voluntary nature of
reporting are key barriers to Sustainable Development Goals (SDG) integration in Nigerian firms highlighting the need for
assurance mechanisms (C2) and stronger strategic alignment (C4). Similarly, Singhania and Saini (2021) emphasized the
link between <IR> and ESG practices, supporting calls to explore how performance measurement (C5) can evolve to reflect
integrated thinking. De Villiers and Sharma (2020) provided a critical reflection on intellectual capital within various
reporting paradigms, underscoring the importance of strategic integration (C4) and broader accountability (C3). Finally,
Vitolla et al. (2019) explored the influence of board characteristics on integrated reporting, reinforcing the governance
dimension (C3) of <IR>.

6. Discussion of Findings

The temporal evolution of <IR> research can be delineated into three distinct phases. Prior to 2015, scholarship was
primarily concerned with establishing theoretical foundations, focusing on the integration of financial and non-financial
information, and articulating the promise of <IR> as a holistic model for corporate disclosure. Between 2015 and 2020,
there was a marked increase in empirical studies, often directed at understanding adoption challenges, implementation
strategies, and organizational impacts. During this phase, <IR> began to be positioned not only as a reporting tool but also
as a mechanism for strategic alignment and long-term value creation (Barth ef al., 2017).

From 2020 onward, academic attention shifted toward examining <IR>’s global diffusion, quality, and regulatory
developments. This period also reflects a growing interest in integrating <IR> with other frameworks, such as SDGs, ESG,
and climate-related disclosures. Studies by de Villiers and Sharma (2020), Singhania and Saini (2021), and Erin et al. (2022)
exemplify this integrated approach, investigating how <IR> intersects with sustainability and accountability agendas in
various institutional and cultural contexts. The keyword analysis supports this trend, showing a progression from broad
conceptual terms to more targeted themes such as assurance, earnings management, and performance measurement.

Institutional developments further substantiate the relevance of this research trajectory. The consolidation of the Value
Reporting Foundation and the Sustainability Accounting Standards Board under the IFRS Foundation in 2022, and the
subsequent publication of IFRS S1 and S2 standards by the International Sustainability Standards Board (ISSB) in 2023,
represent significant structural shifts (IFRS Foundation, 2023). These initiatives embed <IR> principles within a broader
sustainability reporting architecture, signaling increased institutional endorsement of integrated thinking. However,
concerns persist regarding the risk of reducing <IR> to a compliance exercise. As critics argue, mandatory frameworks may
inadvertently foster a checklist mentality (Christensen et al., 2021), diluting the transformative ethos at the core of <IR>.

For <IR> to fulfil its original intent, a principles-based approach remains essential (Hsiao et al., 2021): one that prioritizes
strategic coherence, stakeholder inclusivity, and authenticity in corporate narratives. Future research should interrogate how
integrated thinking is operationalized within firms, assess the credibility and utility of integrated disclosures, and examine
the interplay between governance mechanisms and reporting quality. In particular, attention must be paid to impression
management and the potential for symbolic reporting to undermine the informational and ethical value of integrated reports.

Thus, the findings affirm the intellectual maturation of <IR> as a research field and point toward a critical juncture where
academic inquiry must move beyond disclosure mechanics to engage with the underlying organizational and societal
transformations that integrated reporting aspires to catalyze.

However, there are also concerns about the hidden agenda of the IIRC and its partners. Some of the promotional research
supporting <IR>, particularly from PR firms like Black Sun, lacks academic rigour and contains inherent biases due to the
selective nature of participants. Furthermore, professional bodies such as ACCA had embedded <IR> into their training
syllabi (Villiers et al., 2016), despite insufficient evidence that its promised outcomes have been realised, leading to the
early formation of an "<IR> orthodoxy."

Institutional developments further substantiate the above. The consolidation of the Value Reporting Foundation and the
Sustainability Accounting Standards Board under the IFRS Foundation in 2022, and the subsequent publication of IFRS S1
and S2 standards by the International Sustainability Standards Board (ISSB) in 2023, represent significant structural shifts.
These initiatives embed <IR> principles within a broader sustainability reporting architecture, signaling increased
institutional endorsement of integrated thinking. However, this consolidation has also raised concerns about the future of
<IR> as a distinct framework. With <IR> now subsumed into broader sustainability standard-setting bodies, there is a risk
that its conceptual identity may be diluted (de Villiers and Dimes, 2022). What was once a transformative reporting model,
emphasizing integrated thinking and stakeholder-centric narratives, may be entering a declining phase, where its unique
contributions are overshadowed by more compliance-driven approaches under the IFRS and ISSB umbrellas. However
still, Integrated Reporting remains relevant to developing countries (Ali ef al., 2024) and the essence of the <IR> framework
still resonates among developed countries and international bodies alike (IFRS Foundation, 2023). Thus, the four research
gaps and future research objectives have been proposed to advance further <IR> research.
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7. Conclusion and Future Directions

This study advances the academic understanding of integrated reporting (<IR>) by providing a SLR, bibliometric and
thematic analysis using Bibliometrics and VOSviewer. The analysis highlights the most influential articles, authors,
thematic clusters, and keyword patterns over time, offering insights into the geographical and institutional concentration of
<IR> research. It also confirms a recent trend of <IR> evolving into an interdisciplinary research domain that increasingly
intersects with sustainability policies. This paper offers academics and students a groundwork to start their research
motivated with the research gaps found in this SLR. Furthermore, it might also help revive the impetus of <IR> research
towards a unified approach with sustainability policies.

The paper has pointed out from the literature that <IR> has evolved from a concept to a corporate communication
mechanism about value creation, preservation and erosion that could be studied concurrently with other global
movements. Thus, <IR> has evolved towards a combination of aspects of <IR> and not a standalone study as presented in
the earlier stages. SDGs and Sustainability reporting are studied with <IR> to understand the broader impact of the reporting
mechanism in recent years. Ignoring previous conceptual framework and systematic literature reviews and with the focus
on more SDG-related content within journals, this paper has found four main research gaps where additional research would
focus on the impact of <IR> in terms of confirmatory value creation, preservation, and quality analysis thereby mitigating
risks of earnings management, and improving SDG, Sustainability Reporting, CSR and ESG research: which would help
form better sustainability policies.
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